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TASI Intraday Saudi Market Update 
e TASI closed 0.5% higher at 10,098, while NOMUC gained 2.3% to 
10,110 24,561 on Monday. TASI traded value totaled SAR 8.9bn and 
averaged SAR 9.5bn over the last 30 days. The five most active 
10,080 stocks (by value) in TASI accounted for 21.9% of the daily traded 
value. 
10,050 e MSCI Emerging Markets closed flat on Monday, trading at P/E 
(TTM) of 21.7x vs. 36.2x for TASI. 
10,020 e Banks and Materials ended 0.5% and 1.4% higher, respectively. 
Telecom gained 0.5%. Media (up 3.8%) was the best performing 
9,990 sector. Among stocks, Northern Region Cement Co. 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM (3004/NORTHCEM AB), Al Jouf Cement Co. (3091/JOUF AB), and 
Hail Cement Co. (3001/HCC AB), led the gainers. 
| Source: Reuters | e According to the Saudi Central Bank (SAMA), foreign investment 





in KSA exceeded for the first time SAR 2.0tn (USD 533bn) by the 
Saudi Stock Indices end of 2020. Foreign investments grew by 9%, or SAR 173.3bn 
(USD 46.2bn), in 2020, from SAR 1.83tn (USD 488bn) a year 
earlier. When compared to 3Q20, foreign investments rose 3.5%, 








Ind Last Cl 1Day% WTD% YTD%  PE(TTM 
= iaa Ea = = il, or SAR 67.1bn (USD 17.9bn). (Source: Argaam) 
Saudi (TASI) 10,098 0.5 1.1 16.2 36.2 À ax . l 
e The National Shipping Co of Saudi Arabia (4030/NSCSA AB) 
Saudi (NOMUC) 24,561 2.3 2.0 -6.4 NA ; 
FE ane T aa 7 TE reported a net profit after Zakat and tax of SAR 43.6mn (USD 
datoria o F TEET NA 11.6mn) for 1Q21, a slump of 90% from SAR 419.2mn (USD 
. l : : l 111.8mn) in prior-year period. The profit drop was mainly 
Capital Goods 7,726 1.0 1.7 18.2 34.7 s l À : : 
attributed to a steep decline in oil segment revenue, amid lower 
Com. & Prof. Svc 4,167 0.1 1.3 2.7 NA . d | : 
TE TET, T E A transportation rates and volumes. (Source: Argaam) 
Cons. Durables eoe ATT re ae TF i e Raydan Food Co. (6012/RAYDAN AB) widened net losses after 
Zakat and tax to SAR 83.3mn (USD 22.2mn) in 2020, from SAR 
Consumer Services 4,443 -0.3 1.3 4.1 NA ; . 
4.8mn (USD 1.3mn) a year earlier. The losses increased on lower 
Media 11,954 3.8 7.3 17.0 46.0 oe 
= sales and other revenue due to the COVID-19 pandemic in 
Retailing 9,774 0.2 0.7 14.2 41.8 eae : : ea : 
= addition to higher direct and indirect cost of sales, operating 
Food & Staples Retailing 10,996 0.0 1.9 44 29.5 . . . 
costs, and financing charges. (Source: Argaam) 
Food & Beverages 5,594 -0.2 0.1 24 31.0 : 
- e Arab Sea Information System Co. (9505/ARABSEA AB) reported a 
Health Care Equipment 6,733 -0.8 0.8 19.1 37.7 
. a net loss after Zakat and tax of SAR 353K (USD 94K) for 1Q21, 
Pharma, Biotech & Life Science 5,515 -0.5 1.3 6.6 38.8 . 
compared to a loss of SAR 1.7mn (USD 0.5mn) in the same 
Banks 9,352 0.5 07 23.2 23.0 . : 0 
a period last year. The firm attributed the improvement to a 37.3% 
Diversified Financials 6,424 -0.3 -0.3 39.8 NA A . 
Y/Y growth in revenues in 1Q21. (Source: Argaam) 
Insurance 6,077 -0.4 -0.7 0.9 39.5 A ‘ : 
a e Tourism Enterprise Co. (4170/TECO AB) BoDs amended its 
Telecommunication 7,881 0.5 2.1 14.2 24.3 ‘ : A 
=e capital cut recommendation to 34% from SAR 101.5mn (USD 
Utilities 5,451 0.4 2.6 18.3 6.4 
m ae T T7 = TE 27.0mn) to SAR 66.9mn (USD 17.9mn) to offset accumulated 
i losses. The company emphasized that there will be no impact of 
Real Estate 3,175 -0.8 0.2 5.2 NA . . . . . . . 
the capital cut on its financial obligations, operations, or 
| Sources: Bloomberg, Reuters, Tadawul performance. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Northern Region Cement Co. 16.38 9.9% 319 Mouwasat Medical Services Co. 181.00 -3.4% 48 
Al Jouf Cement Co. 13.76 9.9% 546 Alinma Tokio Marine Co. 34.90 -2.7% 44 
Hail Cement Co. 19.08 6.0% 117 Arriyadh Development Co. 22.54 -2.5% 24 
Banque Saudi Fransi 37.30 4.8% 39 Saudia Dairy and Foodstuff Co. 168.60 -2.0% 40 
City Cement Co. 28.90 4.5% 63 Wafrah for Industry and 178.80 -2.0% 87 


Development Co. 





| Source: Tadawul | 











Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. o, 
Company Date Period QNI aia Yy% . aa Conse Company Last Close % Change Value (SAR mn) 
aisia Al Jouf Cement Co. 13.76 9.9% 546 
= j O, 
BAHRI 19-Apr 1Q21 43.6 90% 0.11 NA Dar Alarkan Real Estate 9.75 -1.0% 477 
Development Co. 
= 5 fe) z 
Arab Sea 19-Apr 1Q21 0.4 80% -0.04 NA Al Rajhi Bank ors ae 30 
MANDA NS-ADE 1021 420.3 lee te” ae Northern Region Cement Co. 16.38 9.9% 319 
Etihad Etisalat 18-Apr 1Q21 226.0 73% 0.29 NA Al-Jouf Agriculture 98.50 1.6% 291 
Development Co. 
JARIR 14-Apr 1Q21 267.6 6% 2.23 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of April 19, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,633 -0.1 0.0 5.6 20.5 
Abu Dhabi (ADX) 6,102 -0.4 -0.5 20.9 24.1 
Kuwait (KSE) 5,788 1.0 1:2 7.8 NA 
Qatar (QE) 10,921 1.5 0.2 4.6 20.4 
Oman (MSM) 3,667 -0.5 -1.1 0.2 11.0 
Bahrain (BSE) 1,480 0.2 0.3 -0.7 39.2 
DJMENA Index 651 0.5 0.7 12.0 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,163 -0.5 -0.5 10.8 32.6 
US (NASDAQ 100) 13,915 -1.0 -1.0 8.0 36.4 
UK (FTSE 100) 7,000 -0.3 -0.3 8.4 NA 
Germany (DAX) 15,368 -0.6 -0.6 12.0 50.0 
France (CAC 40) 6,297 0.2 0.2 13.4 NA 
Russia (MICEX) 3,574 -0.7 -0.7 8.7 20.6 
Japan (Nikkei) 29,685 0.0 0.0 8.2 33.9 
Hong Kong (HSI) 29,106 0.5 0.5 6.9 15.1 
South Korea (KOSPI) 3,199 0.0 0.0 11.3 28.3 
China (SHCOMP) 3,478 1.5 1.5 0.1 17.6 
India (NIFTY) 14,359 -1.8 -1.8 27 34.2 
Brazil (IBOV) 120,934 -0.1 -0.1 1.6 29.3 
Turkey (BIST 100) 1,377 -2.2 -2.2 -6.7 11.7 
Egypt (EGX30) 10,441 29 29 -3.7 11.4 
MSCI Emerging Markets 1,349 0.0 0.0 4.4 21.7 
MSCI World 2,944 -0.3 -0.3 9.4 34.7 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% _ 1 Year% 
Brent Crude ($/bbl) 67.1 0.4 0.4 29.4 138.8 
Natural Gas ($/mmbtu) 2.7 2.6 2.6 8.3 11.2 
Gold ($/oz) 1,771 -0.3 -0.3 -6.7 5.3 
Silver ($/0z) 25.8 -0.6 -0.6 -2.2 70.1 
Platinum ($/oz) 1,211 0.4 0.4 13.0 559 
Copper ($/t) 9,384 17 1.7 21.1 80.7 
Zinc ($/t) 2,827 -0.3 -0.3 3.6 45.1 
Lead ($/mt) 2,025 -0.4 -0.4 2.7 22.6 
Wheat ($/bu) 654 -0.2 -0.2 2.1 20.3 
Corn ($/bu) 581 1.2 1.2 19.9 58.3 
Sugar ($/Ib) 16.2 -2.2 -2.2 4.6 41.3 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.19 0.00 -0.05 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.61 
UAE 0.36 0.03 -0.16 0.17 
Kuwait 1.50 0.00 0.06 1.31 
Qatar 1.15 0.00 0.03 0.96 
Bahrain 1.25 0.00 -1.00 1.06 





Source: Reuters 





NOTES: 


(1) Prices updated as of April 19, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the red on Monday. S&P and NASDAQ 
declined 0.5% and 1.0%, respectively. Dow Jones Industrial 
ended 0.4% lower. In Europe, UK and Germany decreased 0.3% 
and 0.6%, respectively, while France increased 0.2%. 


Asian markets are trading mixed on Tuesday. China is up 0.3%. 
Japan is trading 2.1% lower, while South Korea is up 0.5%. Hong 
Kong is trading flat, while India is up 0.6%, in the morning 
session. 


GCC markets ended mixed on Monday. Dubai and Abu Dhabi 
declined 0.1% and 0.4%, respectively. Kuwait and Qatar 
increased 1.0% and 1.5%, respectively. Oman ended 0.5% lower, 
while Bahrain closed 0.2% higher. 


Japan's industrial production for February 2021 stood at -1.3% 
M/M and -2.0% Y/Y (prior: 3.1% M/M, -5.3% Y/Y). (Source: 
Trading Economics) 


The UAE's Ministry of Economy (MoE) revealed the total number 
of commercial agencies registered in the various sectors in the 
country reached 5,944 by the end of last year. In addition to the 
348 new agencies registered during 2020, 65 new agencies were 
registered during 1Q21. (Source: Trade Arabia) 


According to Bahrain's Information & eGovernment Authority 
(IGA), the value of Bahrain's exports of national origin increased 
by 18% to BHD 684mn (SAR 6.8bn) during 1Q21, compared to 
BHD 580mn (SAR 5.8bn) for 1Q20, marking a 17.9% increase. 
The top 10 countries in terms of the value of exports of national 
origin purchased from Bahrain accounted for 80% of the total 
value, with the remaining countries accounting for 20%. (Source: 
Trade Arabia) 


According to the Central Bank of the UAE (CBUAE), total assets 
of UAE banks rose by 2.7% to AED 3.18tn (SAR 3.25tn) in 
February 2021 from AED 3.09tn (SAR 3.15tn) in the same month 
of 2020. The UAE banks' deposits hit AED 1.89tn (SAR 1.93tn) in 
February 2021, up 2.8% from AED 1.83tn (SAR 1.87tn) in the 
corresponding period of 2020. (Source: Decypha) 


According to Dubai Customs, Dubai external foodstuff trade 
totalled AED 52bn (SAR 53.1bn) in 2020, with imports of AED 
34.7bn (SAR 35.4bn), exports AED 10bn (SAR 10.2bn), and re- 
exports of AED 7.3bn (SAR 7.5bn). (Source: Zawya) 


Coming Up 


e US EIA Petroleum status report on weekly change in crude oil 


inventories for the week ended April 16 (prior: -5.9mn barrels) 
will be announced tomorrow. (Source: Trading Economics) 


UK's inflation rate for March 2021 (prior: 0.1% M/M, 0.4% Y/Y) 
will be announced tomorrow. (Source: Trading Economics) 


US jobless claims for the week ended April 17 (prior: 576K) will 
be announced on April 22. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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